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U ZbUDPDFK SU]JHGVLCZ]LCFLD 5HDOL]DFERFENPEDI&HRBEEDEVMRPAK G]ILDEDI HGXNDF\MQ\FK &
%LHEU]DIVNLHJR 3DUNX 1DURGRZHJR QD WHUMW®HG JZRMHZRERGIDHSR®GRURDPOL & PLHV]NDIF\ GRO
ODVNLHJR SQ &]\WWH 3RZLHWU]JH & %LHEU]D & 3ULBRWXGOLDE DQUHE URDIWNLM JRD3DUNX 1DURGRZHJR =H
NUHVLH 3URJUDPX 5HJLRQDOQHJR :VSDUFLD (GXNNHWLSWRGCRLCHIQEMLDGROEMRUADPL VA UpZQLHx PLH
HGXNDF\MQH 'RW\F]A RQH ZDONL ]JH VPRJLHP VSRDRELHFRIUDQLF]DQLD LbXQLND
QLD HPLVML SRZLHU]FKQLRZHM LbSXQNWRZHM ZSE\ZX ]JDQLHF]\V]F]HI SRZLHWU]D
QDb]JGURZLH OXG]NLH RUD] PURGRZLVNR QDWXUD@QENRKR®DR NFEYPWF S PHVER GCRJUGH-LD Z\QRVL
ZDQLD EXG\QNpZ ]PLDQ\ ]DFKRZDI RGELRUFpZ ZbRRGRVHQQ\P x\FLM} ZbWNERGDMA VLC QD QLA DURGNL
RJUDQLF]JHQLD HPLVML ]QDF]HQLD REV]DUpZ FHQDKKK RQ\\IWRGRLZA]RN Db PRNRMSRGEEDUNL :RGQHM XGRVW

BLHEU]D]VNL 3DUN 1DURGRZ\ UHDOL]XMH RG ODIBWDNxH SUBHR G]EPDEDAFQRPA HGXNDF\MQA LbSURPRF)\

ZbRJUDQLF]DQLX HPLVML GZXWOHQNX ZCJOD NLHJR )XQGXV]X 2FKURQ\ TURGRZLVND Lb*RVSRGDUNL
ZbW\P

3UJHGVLCZ]LCFLH UHDOL]RZDQH MHVW SRSU]H] RW RQLYBMOME DBV WOQRHNZW WINMRQBIDNXSHZ LQZHVW\F\N

NRQIHUHQFML Z\WWDZ NRQNXUVpZ Z\GDZDQLH Z\GDAHIFOM]DHAMENDB\MQEEK x AF\FK 1E

VWDQRZLAFH EAF]QLH GR NRV]WuZ NZDOL NRZDQ\FK

5]HND %LHEU]D Z OLSFX IRW 3LRWU 7DEDEDM , =DORWND ZLGNV]D IRW $JQLHVIND +HQHO
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i7/DP JG]LH MHVW F]\VWD ZRGD JOHED LbSHOLHWUW ]3bUN 1DURGRZ\ MHVW QDMZLGNV]\P SDU
x\MA V]IF]CPOLZL OXG]LHe &KURQL MHGQH ]bQDMFHQQLHMV]\FK REV]DUuzZ EDJLH
GU :ERG]LPLHU] &KCWRDMALRJURPQH ]J]QDF]HQLH GOD ]DFKRZDQLD ERJDFWZ
URGQRDPFL NUDMREUD]X %DJQD ELHEU]DIVNLH QD]\ZD
VHUZRZDQR WX QLHPDO JDWXQNMZ DZLIBXQ\ 3ROVN
NpuZ WDNLFK MDN ZRGQLF]JND RUOLN JUXERG]LRE\ GX
LHVWHW\ W\ONR ]b SRZRGX ]DQLHF]\V]F]HI SRAHHWWUMHWKWLMHGQBRBRVWDWQLFK RVWRL Zb(XURSL
1QLH bPLOLRQUZ OXG]L ZbW\P WA\VLCF\ Zb 8\QH IWEHUHRBHMVRYWR MG BSIWNYNRZ RbUDQG]H DZLDWRZH
bW\VLCF\ Zb3ROVFH IZLDWRZD URF]QD HPLPRBHGZRWOHEONAX ZICJADK\GX*xA OLFIHEQRDPFLA QDMED
QRVL RNRER PLOLDUGMZ WRQ ]bF]JHJR QDMZLGCFHRESREKR GRVSROLNMHIBOFQL MNBYBOR ]bQDMU]DGV]\FK
Q\FK 'R ]DQLHF]\V]F]JHQLD SRZLHWU]D SU]\F]\QLDMADWL; ALQUIZMRHQ\Z\:KV QICIS OMN MEX WDNxH NLOND URG]LC
QLHZEDDBFLZD JRVSRGDUND JUXQWDPL HPLVMD JDHREWLHSOBUQLLQTFHKP MBNVQSHEHMHVW MHGQDN ERD
WDQX LbSRGWOHQNX DJRWX EAF]QLH RG Z\EXFKX UBWKQ@XKXMM HUYHE@DWER THIW |OXTGH IR®WFH LbOLF]\ RN b
Z\HPLWRZDED W\OH JD]pZ FLHSODUQLDQ\FK xH VWGxHQLH GZXWOHQNX ZGJOD ZbDW
PRVIHU]H Z]JURVER SUDZLH RbSRERZG DbPUHGQLD WHPSHUDWXUD QDb=LHPL Z]JUR-
VED Rb bVWRSQLD &HOVMXV]D :\xV]D WHPSHUDWXUD SRZRGXMH SK "'?r'-.ﬂ.'..‘
NOLPDWX ELRVIHU\ RUD] XNEDGX OAGuZ LbZuG y : '

,bZLHNX PRxH RQD Z]JURVQAA QDZHW Rb VWRS
VWXOHFLX FKFHP\ RJUDQLF]\A JOREDOQH RFLHSQ
ZJURVWX Rb  VWRSQLD WR GR URNX PXVLP\
SODUQLDQ\FK GR JHUD

'R G]LDEDI NWpUH OXG]NRDA PXVL SRGMAA ZbFLAK
OHx\ UHGXNFMD RbMHGQA WU]JHFLA REHFQ\FK HP
UR]JZRMX LbZGUDxXxDQLD W]Z JLHORQHM HQHUJHW\
VML SRFKRG]JAFHM ]bSUJHP\VEX UROQLFWZD KRC
NuZ .RQLHF]QH VA UpZQLHx JPLDQ\ ZbVW\0X x\FLE
JUOQLH ZbNUDMDFK ERJDW\FK SURZDG]L GR PDU(
.ROHMQ\P Z\]ZDQLHP MHVW Z\EDS\ZDQLH GZXWOH
W\F]QR SUJHP\VERZ\FK DbWDNxH EH]SRDUHGQLR ]

2UOLN JUXERG]LRE\ IRW 3LRWU 7DEDEDM



'ROLQD %LHEU]\ WR MHGHQ ]b QDMEDUG]LHM FHQ
QLHbW\ONR Zb3ROVFH DOH LbZb(XURSLH -ALHMH
VNLFK ]D]JGURBFL QDP xH x\MHP\ Zb WDN Z\MAW
SRZLHWU]HP ]|DNAWNX 'ODWHJR W\P ZLCNV]D FLAZ
E\bRbQDV]A iPDEAbRMF]\]QGCé WURVNOLZLH LbZVS
QDGb%LHEU]JA V]F]JHJpOQ\P Z\]ZDQLHP VA GRW\ND/|
EOHP\ RFLHSODQLD NOLPDWX LbUDSWRZQLH PDO
,bFKRA Z\GDMH VLC QDP xH QLH PDP\ QD WR ZSE
EECGQH P\POHQLH 7R MD WR 7\ WR NDxG\ |bQDV |
QDWXUDOQH GRNRQXMAF FRG]JLHQQ\FK Z\ERUuz Q
]Xx\ZDMAF PQLHM SODVWLNX GRNRQXMAF UDFMRb
FI\bRJUDQLF]DMAF MD]GC VDPRFKRGHP QD U]HF]
ZbVWRVXQNX GRbPURGRZLVND QDWXUDOQHJIR PD
LbQDV]HJR OHSV]HJR LbEH]SLHF]QLHMV]HJR x\FLI
iP\bPO JOREDOQLH G]LDEDM ORNDOQLHE& LbMXx G
QDV]H ZVSuUOQH PURGRZLVNR QDWXUDOQH QDG %

'JLZRQLD IRW $JQLHV]ND +HQHO , BRGUUXQLF]HN IRW %EDxHM )HOF]DN
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:LRVHQQD PLJUDFMD JCVL IRW 3LRWU 7DEDEDM , OERG\ MHOHI IRW ORQLND -DV]F]\N




et
TT N
. I!.l'rh T imlHt

muﬂ‘llr £y

ERDP QD WOH *RQLAG]D IRW -HU]\ %DFKOLIVNL




Fomii — i et

: ; - : - eSS
it mr ma 2 E -1»4-%1*»: ‘*‘!‘* oA E.
s ﬂwﬂﬂ-ﬂﬂr m S hish 5

*r:r”-f 'w‘*—” Lty el L g

JQJMW ..-—Hﬂ..r,h..au i e e O A Y w.mm - :
: g R RN e L T s TR R : .&Mﬁwnﬁﬂm '*".*.'f""“"

Lo .Q“.ﬂfrﬂi‘;l?-*"rt i

. .RQLH ] -DJERZD IRW %EDxHM )HOF]DN
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., .XNXEND VIHURNROLVWQD IRW -XVW\QD 3LINR

. -UXV]F]\N EERWQ\ IRW b3LRWU 7DEDEDM

, 6NDOQLFD WRUIRZLVNRZD IRW $JQLHV]ND +HQHO
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., .ZLWQAFH EDJQR ]Z\FIDMQH IRW 3LRWU 7DEDBERGD VDUQD IRW 3LRWU 7DEDEDM
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, %RUWZND EDJLHQQD MHVLHQLA IRW 3LRWU 7DEDEDM
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., -HOHI IRW 3LRWU 'RPEURZVNL , 'ILN IRW 3LRWU 7DEDEDM
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., OERG\ SXFKDF] IRW 3LRWU 7DEDEDM
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., 3XV]F]\NL IRW 3LRWU 7DEDEDM
, 5XGIJLN IRW ORQLND -DV]F]\N

, =DZLOHF JDMRZ\ IRW %HDWD *ECERFND3U]J]\ODV]F]JND SRVSROLWD IRW %EDBWRQHOWHN F\WU\QHN IRW %HD\ :CERI



., 5\b ] *U]CG IRW 3LRWU 7DEDEDM




, 7TUIPLHORMDG IRW ORQLND6RFUIFQ\R]DUQ\ IRW 3LRWU 7DEDEDM

, 1LHS\ODNL PQHPR]\Q\ QD REXZLNDFK SRVSROLW\FK

., %RUVXN IRW 3LRWU 7DEDEDM



., :DENDU] OLSF]\N IRW %RJGDQ %URZDUVNJL 3DFKQLFD SUUFKQLF]ND
IRW b%RJIJGDQ %URZDUVNL

., 1"]LZRSLHIé IRW -RDQQD ODFLRURZVND ., BUZHFIND IRW %HDWD *ECERFND




. BURF]J\WWNR iI'CE\é QD *U]J]CGDFK IRW 3LRWU 7DEDEDM



. 3HEQLN HXURSHMVNL IRW .UJ\W]WRI %DFK




., *RU\FIND ZAVNROLVWQD IRW %HDWD *EQIERFAND GDFKUZNRZDW\ IRW 3LRWU 7DEIDHEDRWLE EECNLWQ\ IRW 3LRWU 7DEDED]

. .RVDFLHF VIAEHU\MVNL IRW 3LRWU 7DEDFOM JERWRJEuZ IRW 3LRWU 7DEDEDMROG]LN S\V]Q\ IRW 3LRWU 7DE



, -RVDFLHF EH]OLVWQ\ IRW $JQLHV]ND +HQHO

, /HDQLDN V]PDUDJGHN IRW %EDxHM )HOF]DN

, 3RGHMOU]RQ NVLCx\FRZ\ IRW 3LRWU ODUF]DNLH

, .RVWHUQLN SDOHPRQ IRW bODJGDOHQDbODUF]DNLHZLF]

., IHQLHF EH]SRGNZLDWNRZ\ IRW b3LRWU 7DEDEDM




BURF]\WNR i*U]CG\é ]DZG]LCF]D VZRMA QD]ZC OLF]Q\P Z\QLHVLHQLRP PUUGEDJLHQQ\P IRW 'DUHN .DUS



., 7TUJPLHO UXG\ IRW %RJGDQ %URZDUVN3IV]F]JRED PLRGQD IRW %RJGDQO%UBRENDWWGD IRW %RJGDQ %URZDUVNL

. 3BRUREQLFD ZLRVHQQD IRW %RJGDQ %URZDUVNL, -DV]F]XUND ]ZLQND IRW 3LRWU 7DEDEDM




, /[LVNL IRW 3LRWU 'RPEURZVNL

, S5RSXFKD SDVNuZND IRW 3LRWU 7DEDEDM

, *U]JCG\ & :LOF]D *uUD IRW 3LRWU 7DEDEDM , =DMAF V]DUDN IRW 'DUHN .DUS



., %pU VRVQRZ\ IRW 3LRWU 7DEDEDM




, 6DVDQND RWZDUWD IRW $UWXU :LDWU ., :LHZLUUND IRW %EDxHM )HOF]DN



, BWDUH ZLHU]E\ SRPUUG ELHEU]DIVNLFK SDVWZLVN IRW O0ODJGDOHQD ODUF]DNLHZLF]




., &\WWH SRZLHWU]H VSU]\MD GEXJLHM GURG]H x\FLD IRW ODJGDOHQD ODUF]DNLHZLF]






UWZ ZRGQR EERWQ\FK Rb]QDF]JHQLX PLCG]\QDUFEGEZ\PMAFYD DEKGHR F\WHP ZRG\ LbVXV]A
ZHQFML 5DPVDUVNLHM F]\OL QDMFHQQLHMV]\FK PRNUDGHE QD DZLHFLH %DJQD
RUD] ODV\ WR HNRV\VWHP\ |DSHZQLDMAFH VWDELTRJRPM SUAHP\QDBX Qb ]GWMHRYD QNMDFRMID UROQLFWZD Z]
7RUIRZLVND VFKEDG]DMA NOLPDW JPQLHMV]DMAF |FOLFOEDA G DXPODOWFNFHZ SRABRZYMW FRWVI] ZLCNV]H ]Xx\FL
UJH LbRJUDQLF]DMAF ZbWHQ VSRVUE HIHNW FLHS@WBURLWDON B3HED IMHWAN ZQ BIOHD WIKXRNX NI RbLFK VWDQ
IXQNFML SU]\URGQLF]\FK JURPDG]AF RUJDQLF]QH ]DVRE\ ZCJOD LbD]JRWX RF]\V]
FIDMAF ZRG\ KDPXMAF RGSE\Z ZuyG SRG]LHPQ\FK GRDEWRZOBIPXQ¥MBEZDRGE* VA HIHNWHP ]JPLDQ NOLP
SRG]LHPQH LbSRZLHU]JFKQLRZH 1LHVWHW\ SRQDG GR¥FZD ZRE3/DD|DPA BREG PRNAWBA ZbJOHEC VSE\ZD SR
ZbVNDOL DZLDWRZHM ]DQLNED OXE JRVWDED WUZWONGQRVIE]RIGXVAFFLAQA RNRWDMSA BRRZLHU]FKQL E\ X
VWXOHFLD FLHNDPL LbNDQDEDPL EE\WVNDZLF]QLH GRVWDA VLC GR
ZRGXMH SRZRG]LH ,P EDUG]LHM NUCWD MHVW U]JHND L
2EHFQLH QDV]HM =LHPL ]DJUDxD QLHGREWU ZuG VERGNEZFAK GERRGIVWZREDD OWHAZGEXX®IWM SR]JRVWDQLH RQ
]JH ]JPLDQDPL NOLPDW\F]Q\PL *EpZQ\P OUUGEHP RGHEZWHKQ DD QDR REUMZIMREGD]LH W\FK SU]JHVINuUG MHVW
URDPOLQQRDPA NWuUD FKERQLH ZRGC /DV\ MA SUJHFK
PDVLH URDPOLQQHM RUD] ZbDFLPEFH 1DWRPLDVW EDJ

BLHEU]D]VNL 3DUN 1DURGRZ\ MXx Zb U JRVWDNESSYGQD WP RVUWW\F REV]W\PF]DVHP FRUD] FICDFLHN

ERDP IRW 3LRWU 'RPEURZVNL , :LHUJE\ IRW 7RPDV] &KLOLFNL



ZRGC RUD] VSRZDOQLDMA MHM VSE\Z -HxHOL ZRGD ]DWU]J\PD VLG ZbDURGRZLVNX
WRbZ\SDUXMH LbSRQRZQLH VLC VNURSOL :RGD GRVWDMH VLC QD SRZLHUJFKQLC JOHE\
ZUD] ]1bRSDGDPL DbQDVWGCSQLH F]JCPFLRZR ZVLAND ZbJOHEGC DbF]CPFLRZR SDUXMH
EAGO MHVW WUDQVSLURZDQD SU]JH] URPOLQ\ :bNRIFRZ\P HWDSLH SRZUDFD ]bRSD-
GDPL MHDPOL QLH QD W\P VDP\P REV]DU]JH WR RNRER NLONXQDVWXANLONXG]LHVLCFLX
NLORPHWUPZ GDOHM

'RGD ZbF]DVLH XSDEpuzZ QLH PD VNAG Z\SDURZDA ER ZV]CG]LH MHVW MHM ]DbPDER
(NVWUHPDOQLH VXFKH SRZLHWU]H Z\VXV]D EANL SROD RJURG\ DbVNXWNL VXV]\ LbXSD-

Euz RGF]XZDP\ QD ZEDVQHM VNuU]H

3RQLHZDx Z\OHVLRQR ]JQDF]QA F]CPA WHUHQX Lb]JOLNZLGRZDQR PRNUDGED F]\OLbWH-
UHQ\ NWpUH GRVWDUF]DMA ZRG\ GR DWPRVIHU\ QDMZLGCFHM WR HIHNWHP MHVW ]JPQLHM
VIHQLH NUAxHQLD ZRG\ 3URVWRZDQLH UJHN LbOLNZLGRZDQLH QDGU]JHF]Q\FK PRNUD-
GHE GRGDWNRZR SU]J\WSLHV]D WHPSR VSE\ZX ZRG\ GR %DEW\NX

'ILCNL FRGJLHQQ\P SURVW\P F]\QQRDFLRP PAGU\P Z\ERURP Lb]PLDQA QLH-
NWHU\FK QDZ\NpZ PRxHP\ VLC SUJ\F]\QLA GR JPQLHMV]HQLD ]Xx\FLD ZRG\

2V]F]CG]DM ZRGC P LQ SUJH]

8 ]JDVWASLHQLH UCF]QHJR ]P\ZDQLD QDF]J\I ]P\ZDQLHP Zb]P\ZDUFH FRbSR-
1ZDOD QD RbZLHOH PQLHMV]H ]Xx\FLH ZRG\

4 ]1DPLDQC NASLHOL ZbZDQQLH QD V]\ENL SU\V]QLF

4 ]DNUCFDQLH ZRG\ SRGF]DV P\FLD JCEnz

4 Z\WNRUJ\WW\ZDQLH GHV]F]uZNL GR SRGOHZDQLD URPOLQ ZbRJURG]LH

& P\FLH ZDU]\Z LbRZRFpZ ZbPLVFH DE\ PuF Z\NRUJ\WWDA ]Xx\WA ZRGC
GRbSRGOHZDQLD URPOLQ ZbRJURG]LH

4 ZEAF]IDQLH SUDONL GRSLHUR ZWHG\ NLHG\ MHVW QDSHEQLRQD XEUDQLDPL LbXx\ZD-
QLH HQHUJRRV]F]CGQ\FK SURJUDPuZ

., %AN IRW 'DUHN .DUS




, E\WVND ] SLVNOGCWDPL IRW ORQLND -DV]F]\N



, 1DG %LHEU]JA VWZLHUG]RQR Z\VWCSRZDQLH SRQDG JDWXQNuZ SWDNpuzZ )RW -DQXV] .XSU\MDQRZLF]




, &\UDQND IRW ODUHN .RQDU]JHZVNL , &I HUQLFD IRW ODUHN .RQDU]JHZVNL

, &]DSOD VLZD IRW ODUHN .RQDU]JHZVNL ., &]DSOD ELDED IRW 3LRWU 'RPEURZVNL



., B\ELWZ\ ELDERVNUJ\GEH IRW p3&FOWIWNDR PEWRZMNIXVEDZ .LHUNOD .UZDZRG]LUE IRW 3LRWU 'RPEURZWXMILN ZLHONL IRW b%RJXVED

, *CVL ELDERF]JHOQH & OLF]QL JRDPFLH QDG %LHEU]JA SRGF]DV ZLRVHQQHM PLJUDFML SWDNuZ QD SHEQRF (XURS\ )RW 0DU




., 7VONR GREU]JH XZRGQLRQH EDJQD VSU]\MDMA XWU]J\PDQLX LFK UuxQRURGQRBDFL ELRORJLF]QHM )RW 3LRWU 7D >M



., 5\F\N IRW %EDxHM )HOF]DN




., 6DPLHF L VWRMAFD Z WOH VDPLFD EDWDOLRQD IRW bORQLNDb-DV]F]\N

, %DWDOLRQ & VIPERO %LHEU]DIVNLHJR 3DUNX 1 SRZH



., :LHUJED ODSRIVND IRW $JQLHVIND +HQHO

, %REUHN WUPUMOLVWNRZ\ IRW %EDRHNR)HOYMNDMNLYVNLH JURPDG]A QD ZVSUOQHM SRZLHU]FKQL JDUNZQR JDWXQNL SRVSRC




, RGQLFIND IRW %HDWD *ECERFND

., 8VIDWND EERWQD IRW %HDWD *ECERFND

, BRWU]JRV IRW ORQLND -DV]F]\N ., .XPDN QL]JLQQ\ IRW 3LRWU 7DEDEDM.V]\N IRW 7RPDV] &KLOLFNL



., %DJQD Z RNROLFDFK *RQLAG]D IRW -XOLWD .UDZFHZLF]




, OXUDZ L JCVL IRW %EDxHM )HOF]DN



., .QLHA EERWQD SRWRF]QLH QD]\ZDQD INDF]HIFHPé& IRW $UWXU :LDWU




., ERVLH SRPUuG INDF]HIFpzZé IRW 3LRWU 7DEDEDM



., LHF]JuU X VWANX GROLQ 1DUZL L %LHEU]\ IRW 3LRWU 7DEDEDM




., EDECG]LH R PZLFLH IRW 3LRWU 7DEDEDM



, 5GROC EDJLHQ Z PDJD]\QRZDQLX ZRG\ QDMOHSLHM REUD]XMA ZLRVHQQH UR]JOHZLVND )RW %EDxHM )HOF]DN




., ORNUDGED QLH W\ONR ]DWU]J\PXMA ZRGC DOH WHx Z QDWXUDOQ\ VSRVUE MA RF]\V]FIDMA )RW -XOLWD .UDZF}F



, 2G ]DUDQLD GJLHMuZ F]JERZLHN RVLHGODE VLG EOLVNR ZRG\ )RW %RJIJXVEDZ .LHUNOD




., 2EHFQLH JG\ =LHPL ]DJUDXxD QLHGREpU ZuG VERGNLFK RFKURQD EDJLHQ WR MHGQR ] QDMZDXxQLHMV]\FK ]DGL
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. ,P EDUG]LHM EDJLHQQD L PHDQGUXMAFD UJHND W\P GEXxHM ZRGD SR]JRVWDMH Z HNRV\VWHPLH )RW 3LRWU 'RPEURZVN




, OHDQGU\ QD QLHELH WR WHx ZRGD IRW $QGU]HM 5XWNRZVNL



., © %LHEU]\ VWZLHUG]RQR Z\WVWGCSRZDQLH JDWXQNuZ U\E )RW .UJ\V]WRI %DFK

, OLCWXV IRW 3LRWU ODUF]DN-IDHZDE] IRW 3LRWU ODUF]DNLHZLF)] 6DQGDF] IRW 3LRWU ODUF]DNLHZLF]




., 5uxDQNL IRW 3LRWU 7DEDEDM

, 2NRQLH IRW 3LRWU ODUF]DNLHZLF]

, 6]FIXSDN IRW 3LRWU ODUF]DNLHZLF]

., .LHEE IRW 3LRWU ODUF]DNLHZLF]
. 3BRGZRGQD EAND -HJU]QL & GRSE\ZX %LHEU]\ )RW 3LRWU ODUF]DNLHZLF]



., *UI\ELHQLH ELDEH QD VWDURU]JHF]X %LHEU]\ IRW 3LRWU 7DEDEDM




, TZLWH]LDQND IRW $JQLHV]ND +HQHO

., ODED PRF]DURZD IRW ORQLND -DV]F]\N ., ODED ZRGQD Z NZLDWDFK RNUGCxQLF\ EDJLHQQ RW



, OXUDZ Z ROVLH IRW 3LRWU 'RPEURZVNL . .RVDAFH xpEWH IRW 3LRWU 7DEDEDM

, OPLMD ]\J]JDNRZDWD IRW %EDxHM )HOF]DN , ODED WUDZQD IRW 3LRWU 7DEDEDM




, :LRVQD Z ROVLH IRW -DQXV] .XSU\MDQRZLF]



. WLHEU]DIVNLH PRNUDGED Z JLPRZHM RGVERQLH IRW 3LRWU 7DEDEDM




., :LOJRA ]DPNQLCWD Z ORGRZ\FK LIJLHENDFK IRW $JQLHY]NOV+H®RGOZERVE IRW 3LRWU 'RPEURZVNL

., 1/RGRZDé& EUJH]LQD IRW 3LRWU 7DEDEDM ., 2SDUJHOLVNR IRW %EDxHM )HOF]DN



, :\GUD IRW 3LRWU 'RPEURZVNL

., %REU\ IRW 3LRWU 'RPEURZVNL ., %LHEU]C ]DZV]H NRMDU]JRQR ] EREUDPL VWAG Z]LCED VLG MH










NWuUH QLH XOHJE\ FDENRZLWHPX URINEDGRZLQ\GH GNIR ®/¥PHKQWHZZbWRUIRZLVNX

SDQXMA ZDUXQNL EHJWOHQRZH RJUDQLF]DMAFH DNW\ZQRHPA PLNURRUJDQL
]PUZ RGSRZLHG]LDOQ\FK ]D UR]JNEDG URDPOLQ O0RNLUROUGEDVIMED G W ERG)RDUMQMAKGQBUGHE HQHUJLL DbZL
WU]JHFLA FDEHJR ZCJOD RUJDQLF]JQHJR XNU\WHJR WhVOBBILX ZIhOHG BOIXVIDEBRGN QD IWRZHM SU]J\F]\QLDHF
FDED JLHPVND JOHED ]DZLHUD EOLVNR bELOLRQPH®WRP ZEIJOBRY¥RPUWZRSIBERF WG \LDEPQLD WHPX SURF]
ZLCFHM QLx ]QDMGXMH VLC REHFQLH ZbDWPRVIHUWQHH RGQDZLDOQ\FK OUUGHE HQHUJLL F]\OL QDWXUDC

MDNbP LQ SURPLHQLRZDQLH VERQHF]QH ZLDWU ZRC

-HxHOL RGZDGQLDP\ WRUIRZLVND Zb VNDOL DZhDhQWDVN R\DXNHELDPRQHUILD WHUPDOQD NWPUH QLH HF
Zb3ROVFHbBRN VSUDZLDP\ xH WRUI ]DF]\QD VIZCMUIENRLRWFKQLDIAZ ERBEODRJQLDQ\FK 3URGXNFMD
QLH ]DbMHJR UR]JNEDG RGSRZLDGDMA EDNWHULHSDQHERRHRY®RZRFAWDRR]QIPQPIP\SR]\W\ZQ\ ZSE\Z QDb
"WZF]DV ZCJLHO VNXPXORZDQ\ ZbWRU H ZUDFD SRQRD®@IDH b JRRW|FFC GGEXQWB ISQNRLCG]\ LbGDMH VDPRZ\V
ZCJOD GR DWPRVIHU\ 1DXNRZF\ VIDFXMA xH ZV]\VMHNHN FIGHH PUD® DD QiHZ WRIN V¥ DMA VLC F]\WWV]H LbFLF
GED PZLDWD HPLWXMA URF]QLH GZD PLOLDUG\ WRQ F]\OL SRQDG SLCA SURFHQW DQWUR
SRIJHQLF]Q\FK HPLVML WHJR JD]X FLHSODUQLDQHJR 7RUIRZLVND WR QDMWDIV]\ VSR-
VUE QDbSRFKEDQLDQLH LbSU]JHFKRZ\ZDQLH ZCJOD Z\VWDUF]\ W\ONR ]DGEDA RbLFK
RGSRZLHGQLA ZLOJRWQRDPA ]DPLDVW EUXWDOQLH LbEH]P\POQLH HNVSORDWRZDA

BDJQD VA PDJD]\QHP ZGJOD ZbWRU H 7RUI WRQPDWWDIK) WY RIAW NRJURB QDE@QLHUBDPLWPMHMZFRZ\FK HI

'bV\WXDFML JG\ OXG]NRPA |PDJD VLC ]JH VNXWNDPL RFLHSODQLD NOLPDWX RFKURQD
REV]DUuZ ZRGQR EERWQ\FK WR MHGQR ]bQDMZDxQLHMV]\FK ]DGDI 5D]HP PRxHP\
FKURQLA PRNUDGED SU]JH] QDV]H FRGJLHQQH Z\ERU\ Lb]DFKRZDQLD SU]\MD]QH DUR-
GRZLVNX MDN P LQ RV]F]JCG]DQLH ZRG\ UDFMRQDOQH Xx\WNRZDQLH HQHUJLL HOHN-
WU\F]QHM VHJUHJDFMD RGSDGpuZ QLH PDUQRZDQLH MHG]HQLD UR]JVAGQH LbSU]JHP\
PODQH ]JDNXS\

[ZLDGRPD SRVWDZD NRQVXPHQFND SUJHNEDGD VLC QD RFKURQC DPURGRZLVND QD-
WXUDOQHJIJR -HPOL W\ONR PRxHV] NXSXM SURGXNW\ ORNDOQH QDMOHSLHM WH SRFKRG]AFH
]Jb JRVSRGDUVWZ HNRORJLF]Q\FK 6A SURGXNRZDQH QD PLHMVFX WUDG\F\MQ\PL
PHWRGDPL ]JbRJUDQLF]RQA LORPFLA VWRVRZDQHJR QDZR]X LbBDURGNUZ FKHPLF]

Q\FK Xx\W\FK ZbKRGRZOL .XSXMAF ORNDOQLH PLQLPDOL]XMHP\ QS ]Xx\FLH SDOLZD

I1DWXUDOQH EDJQD & QDWXUDOQ\ NOLPDW IRW ORC -DV]I



2JUDQLF] HPLVMC GZXWOHQNX ZCJOD SU]H] 2JUDQLF] SRZVWDZDQLH RGSDGMZ SUJH]

& NRU]\VWDQLH ]b RGQDZLDOQ\FK OUuGHE HQHUJIAL] DPU]D QZ) NSRIR BN IVQIZXZ ZRESOINRZDQLDFK QD SURGXNW

SRZLHWU]D LbVERIFD 4 Z\NRU]J\VWDQLH HNRORJLF]Q\FK WRUHE ZLHORUD]RZF
A PRGHUQL]DFMC V\VWHPuZ JUJHZF]\FK & NXSRZDQLH RSDNRZDI EH] SODVWLNX
& ]DPLDQC VDPRFKRGX QD URZHU OXE WUDQVSRUW SXERZBPQL\HASRXWRNXA ZISRFMAPQLNL ZLHORUD]RZHJF
WUDPZDM A XQLNDQLH ]JDNXSX SUJHGPLRWPuZ MHGQRUD]JRZHJR Xx

3RZVWU]\PDQLH NU\]\VX NOLPDW\F]QHJR WR REHFQLH

2V]F]CG]DM HQHUJLC SU]H] ]DGDI GOD OXG]NRBFL $E\ WR RVLAJQAA PXVLP\ XUX

EDI P LQ FKURQLA QDWXUDOQH HNRV\VWHP\ MDN QS
Z\PLDQC xDUuUZHN QD HQHUJRRV]F]CGQH W\SX /('"HPLVMC JD]uZ FLHSODUQLDQ\FK =DUPZQR NU\]\V NOLI
Z\NRU]J\WWDQLH VSU]JCWX $*' F]\ 579 NWpU\ FKDQRNRGQRXMHEVYRQ RZRAVR|QAM Z]LCE\ VLC P LQ VWAG x
NODVA HQHUJHW\F]QA DWRZDE DbQDZHW QLV]F]\EbSU]J\URGC OXVLP\ ]JPLHQL
JRWRZDQLH W\ONR WDNLHM LORPFL ZRG\ NWPUDIRVYYRGDNXCDEAD SEBWH M GD]\MDMAFA DURGRZLVNX QD
JDV]HQLH PZLDWED
Z\EAF]DQLH XU]JAG]HI LbRGELRUQLNpuZ JG\ VA QLHX*x\G®MNRZDQHSRGHMPLM G]LDEDQLD DE\ FKURQLA QDV
X*x\ZDQLH JP\ZDUNL LbSUDONL ]bZ\NRU]\VWDQLHP SURJUDPuZ iHNREg
QLH PDUQRZDQLH MHG]HQLD &8 NXSRZDQLH SRWU]JHEQHM LORDFL
Z\ELHUDQLH SURGXNWUZ ORNDOQ\FK LbVH]JRQRZ\FK
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6HJUHJXM RGSDG\

6HJUHIJXMAF VXURZFH WDNLH MDN SDSLHU V]INER WZRU]J\ZD V]WXF]QH LbPHWDOH
DbWDNxH RGSDG\ ELRGHJUDGRZDOQH GDMHP\ LP iIGUXJLH x\FLHE

3DPLGWDMP\ xH VXURZFH QDGDMAFH VLC GR SRQRZQHJR SUJHWZRU]JHQLD PXVLP\
VHIJUHJRZDA ZHGEXJ RNUHDORQ\FK ]DVDG
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., OXUDZLH Z GROLQLH %LHEU]\ IRW $UWXU :LDWU



., 3DURZDQLH ZRG\ |bSRZLHU]FKQL PRNUDGHE SRFKEDQLD RJURPQA LORPA FLHSED ]JbRWRF]HQLD )RW b3LRWU 'RPEURZVN




., %DJQD VFKEDG]DMA NOLPDW ORNDOQ\ L FJ]\QLA JR EDUG]LHM ZLOJRWQ\P )RW b3LRWU 'RPEURZVNL



., 7DP JG]LH EDJQD WDP PJE\ IRW $JQLHVIND +HQHO , ORNUDGED Z iIFKPXUDFKé& IRW -HU]\ %DFKOLIVNL

., 3DVWZLVND iSRG NREGUAE& IRW ORQLND -DV]F]\N , LHUJE\ Z RSDUDFK IRW ODUHN .RQDU]JHZVNL




, 3DUD ZRGQD ] PRNUDGHE WZRU]J\ FKPXU\ )RW %HDWD *ECERFND



. -RGD ] PRNUDGHE ZUDFD ] SRZURWHP Z SRVWDFL GHV,JRIRNYPWEDUNV]WREWDOWE NRUJ\VWQ\ PLNURNOLPDW )RW %EDxHM
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., 2FKURQD PRNUDGHE MHVW MHGQA ] QDMZDxQLHMV]\FK PHWRG RJUDQLF]DMAF\FK VNXWNL RFLHSODQLD VLG NC VX L



., "ROLQD %LHEU]\ QLF]\P NRFLRE Z\SHEQLRQ\ SR EU]JHJL ZRGA QLH VNASL MHM GOD WHUHQUZ SU]J\OHJE\FK )RW OLFKDE )




, :LOJRA ]QDG EDJLHQ VLGCJD GDOHNR SR]D LFK JUDQLFH ,)BRWPBURWWZREPEFURZVZNEROLQLH %LHEU]\ ZCGUXMA QDG SROD )

, OLNURNOLPDW UHJXORZDQ\ SU]JH] EDJQD VSU]\MD XSUDZRMVRIVVAVRWE|WZEBEPRNUDGHE VA PQLHM QDUDXRQH ZUDN



., -HVLHI & FIDV JRGuZ ERVL IRW 3LRWU 7DEDEDM ., OERGH VDPFH ERVL DGRUXMA VDPLFGC IRW 3LRWU 'RPEURZVNL

. ERVIDN RSXV]F]JRQ\ FKZLORZR SU]JH] PDPC IRW 3LRWU GZDEDHEM BRVLD Z VLOH ZLHNX L BZLHWQHM NRQG\FML IRW 3LRWL




., ERD Z GROLQLH %LHEU]\ IRW ODUHN .RQDU]JHZVNL



. %DJQR EDZNL WR QDMZLGCNV]\ REV]DU WRUIRZLVN QLVNLFK GROLQ\ %LHKDU])R¥D 3LRYQH RPEWRZR/ALVND R SRZLHU]JFKQL F




., TUJFLQRZLVND %DJQD EDZNL IRW 3LRWU 7DEDEDM , B\NRZLVNR MHOHQL SRPUuG WU]JFLQ IRW 'DUHN .DUS

., -HOHI Z RSDUDFK U\NRZLVND IRW 3LRWU 'RPEURZVNL OERG\ MHOHI 1] OLDFLHP QD JERZLHé& IRW 3LRWU 'RF ZVNL



., 7TRUIRZLVNR WR NDWDOL]DWRURZGESIRZL AGIUPQBRGIDHRRLHSODQLH VLC NOLPDWX SRELHUDQ\bMHVWbSU]JH]bURDPOLQ\ EDJLH
NWUUHbSRbREXPDUFLX WZRU]JA JOHEC WRUIRZA )RW 3LRWU 7DEDEDM




, :CJLHO PRxQD iXZLC]LA& W\ONR Z WRU H XZRGQLRQ\P 2VXV]DQLH EDJLHQ XZDOQLD ZCJLHO GR DWPRVIHU\
SU]\DSLHV]DMAFbQLHNRU]J\WWQH ]JPLDQ\ NOLPDW\F]QH QD =LHPL )RW 3LRWU 7DEDEDM
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, .XQD OHPQD IRW 3LRWU 7DEDEDM , LHZLPWUND IRW %EDxHM )HOF]DN
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